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Investing in a Bright Future
ABLE savings accounts, possibilities and progress

The ABLE Act is Law 

The Stephen Beck, Jr. - Achieving a Better Life Experience 

(ABLE) Act

19 December 2014

Senate Bill 777: Oregon’s ABLE Act – Senator Sara Gelser

9 July 2015
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Why ABLE? 

There is a $2,000 limit to the amount a person with a 

disability can save before losing vital state and federal 

benefits such as Medicaid and Social Security benefits. 

What is ABLE? 

Qualified savings accounts that receive preferred federal and state 

tax treatment

Enable eligible individuals and their families to save for disability 

related expenses without losing their benefits

Currently 35 states have launched ABLE plans including Oregon

• ABLE National Resource Center   - www.ablenrc.org
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Who is Eligible? 

1. Age of Onset

Those with an onset of disability before the age of 26

2. Severity of Disability

Meet disability requirements for SSI or SSDI

or

Have a “disability certification” signed by a physician

• Keep on file (does not need to be submitted)

The Details

• One ABLE account per person

• Beneficiary is the account owner

• Authorized Legal Representatives (ALR)

• Parent

• Legal Guardian/Conservator 

• Power of Attorney (POA)
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Account Limits

• $15,000 limit on annual contributions

• $310,000 limit on all assets

• $100,000 limit before SSI benefits are affected

Qualified Expenses

Expenses which help improve health, independence, and/or quality of life:

� Education

� Housing ***

� Basic Living Expenses

� Transportation

� Employment Training & Support

� Assistive Technology

� Personal Support Services

� Health, Prevention & Wellness

� Financial Management

� Legal Fees

� Funeral & Burial
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Housing Expenses

• Housing expenses should be spent within the same month as 
withdrawn

• Otherwise those funds could reduce your SSI benefits for the next month

• Money for all other qualified expenses can be withdrawn from an 
ABLE account and held for multiple months without affecting 
benefits 

Tax Advantages

Tax Free Growth

• Growth is tax free as long as it is used for a qualified 

expense

State Tax Deduction

• Beneficiary under the age of 21 ($4,750 for joint filers and 

$2,375 for single filers)
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Account Process Upon Death

1. Family provides death certificate

2. Qualified withdrawals can be used to pay:

• Outstanding Qualified Disability Expenses

• Cover funeral and burial expenses

3. The remaining funds are transferred to the estate of the beneficiary

4. Medicaid may try to reclaim some of the funds

New Features 

College to ABLE Rollovers

• You can now rollover funds from a College 529 plan into your ABLE plan

ABLE to Work

• Beneficiaries who are working can now contribute over $15,000 per year
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Connecticut ABLE
(logo coming soon)
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www.oregonABLEsavings.com
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Conservative Moderate AggressiveCash Option
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1. Sign up for a card

2. Load your ABLE money

3. Shop for eligible expenses
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� $35 Annual Fee

� 0.30% to 0.37% Annual 
Asset Fee

Thank You

David Bell

Oregon Savings Network

david.bell@ost.state.or.us

1-844-999-ABLE

1-844-888-ABLE (TTY)


